BYLAWS OF
MCCORDSVILLE MUNICIPAL FACILITIES BUILDING CORPORATION
ARTICLE 1
Name

Section 1.1. Name. The name of the Corporation is McCordsville Municipal Facilities
Building Corporation (the “Corporation”).

ARTICLE 11
Fiscal Year

Section 2.1. Fiscal Year. The fiscal year of the Corporation shall begin each year on the
first day of January and end on the last day of December of the same year.

ARTICLE IIT
Members
Section 3.1. Membership. The Corporation shall have no members.
ARTICLE 1V

Board of Directors

Section 4.1. Appointment, Number and Term of Office. The Directors shall be
appointed for terms of three (3) years, except for the filling of vacancies on the Board as
provided in Section 4.2 of these Bylaws. The number of Directors of the Corporation shall be
three (3) unless changed by amendment of this Section but in any event shall not be greater than
seven (7). A Director may be removed with or without cause by the same entity which appointed
the initial Board of Directors. All Directors elected except in the case of earlier resignation,
removal or death, shall hold office until their respective successors are chosen and qualified.
Initially there shall be three (3) Directors of the Corporation who shall be appointed by the
President of the Town Council.

Section 4.2. Vacancies. Any vacancy on the Board of Directors caused by an increase in
the number of Directors or the expiration of the term of a Director shall be filled in the same
manner as the initial Board of Directors was appointed. No decrease in the number of Directors
shall have the effect of shortening the term of any incumbent Director. Any vacancy occurring
in the Board of Directors caused by resignation, removal, death or other incapacity shall be filled
by a the appointment of a new Director by the President of the Town Council.



Section 4.3. Annual Meeting of Directors. The Board of Directors shall meet each year
on the first business day of , at the McCordsville Town Hall, for the purpose of
election of officers and consideration of any other business that may properly come before the
meeting. No notice of any kind to either old or new members of the Board of Directors for such
annual meeting shall be necessary.

Section 4.4. Regular Meetings. Regular meetings of the Board of Directors shall be held
at such times and places, either within or without the State, as may be fixed by the Directors.
Such regular meetings of the Board of Directors may be held without notice or upon such notice
as may be fixed by the Directors.

Section 4.5. Special Meetings. Special meetings of the Board of Directors may be called
by the President or not less than one-third of the members of the Board of Directors. Notice of
the time and place, either within or without the State, of a special meeting shall be served upon,
telephoned, mailed, faxed, or e-mailed to each Director at his or her usual place of business or
residence at least forty-eight (48) hours prior to the time of the meeting. Directors, in lieu of
such notice, may sign a written waiver of notice either before the time of the meeting, at the
meeting or after the meeting. Attendance by a Director in person at any such special meeting
shall constitute a waiver of notice.

Section 4.6. Quorum. A majority of the actual number of Directors in office
immediately before a meeting begins, shall be necessary to constitute a quorum for the
transaction of any business except the filling of vacancies, and the act of a majority of the
Directors present at the meeting, at which a quorum is present, shall be the act of the Board of
Directors, unless the act of a greater number is required by the Act, the Articles of Incorporation
or these Bylaws. For the filling of vacancies by the Board of Directors, a majority of the
Directors then holding office shall be necessary to constitute a quorum.

Section 4.7. Participation in Meetings. A Director, who is present at a meeting of the
Board of Directors at which action on any corporate matter is taken, shall be conclusively
presumed to have assented to the action taken, unless (a) his dissent shall be affirmatively stated
by him at and before the adjournment of such meeting (in which event the fact of such dissent
shall be entered by the secretary of the meeting in the minutes of the meeting), or (b) he shall
forward such dissent by registered mail to the Secretary/Treasurer of the Corporation
immediately after the adjournment of the meeting. The right of dissent provided for by either
clause (a) or clause (b) of the immediately preceding sentence shall not be available, with respect
to any matter acted upon at any meeting, to a Director who voted at the meeting in favor of such
matter and did not change his vote prior to the time that the result of the vote on such matter was
announced by the chairperson of such meeting.

Section 4.8. Meeting Participation by Telephone or Similar Communication Equipment.
Members of the Board of Directors or any committee thereof may participate in any meeting to
which he or she is entitled to attend, in person or by means of telephone conference or similar
communications equipment by which all persons participating in the meeting can communicate
with each other. Participation by these means will constitute presence in person at the meeting.




Section 4.9. Electronic Signatures. Any documents requiring the signature or signatures
of one or more Directors may be signed by electronic means (including electronic images of
handwritten signatures and digital signatures provided by DocuSign, Orbit, Adobe Sign or any
other electronic signature provider acceptable to the Director). Electronic which comply with the
ESIGN ACT of 2000 or other applicable law shall be deemed original signatures for all
purposes.

ARTICLE V
Officers

Section 5.1. Principal Officers. The officers of the Corporation shall be a President, a
Secretary/Treasurer, a Vice President and such assistant officers as may be determined from time
to time by the Board of Directors. The same individual may simultaneously hold more than one
(1) office of the Corporation.

Section 5.2. Election and Term of Office. The officers of the Corporation shall be
chosen annually by the Board of Directors at the annual meeting thereof. Each such officer shall
hold office until his or her successor shall have been duly chosen and qualified, until his or her
death or until such officer shall resign or have been removed in the manner hereinafter provided.

Section 5.3. Removal. Any officer may be removed, either with or without cause, at any
time, by resolution adopted at any meeting of the Board of Directors by a majority of the actual
number of Directors elected and qualified from time to time.

Section 5.4. Subordinate Officers. The Corporation may have one or more assistant
officers, who shall have such powers and duties as the officers, whom they are elected to assist,
shall specify and delegate to them, and such other powers and duties as the Board of Directors
may prescribe. An Assistant Secretary/Treasurer may, in the event of the absence of the
Secretary/Treasurer, attest the execution of all documents by the Corporation.

Section 5.5. Vacancies. Any vacancy in any office for any cause may be filled for the
unexpired portion of the term in the manner prescribed in these Bylaws for election or
appointment to such office for such term.

Section 5.6. President. The President shall be chosen from among the Directors and
shall have all such powers and duties as, from time to time, may be assigned to him by the Board
of Directors.

Section 5.7. Vice President. The Vice President shall, in the absence or disability of the
President, perform the duties and exercise the powers of the President. The Vice President shall
perform such other duties and have such other powers as the Board of Directors may from time
to time assign.



Section 5.8. Secretary/Treasurer. The Secretary/Treasurer shall keep or cause to be kept
in the books provided for that purpose the minutes of the meetings of the members and the Board
of Directors; shall duly give and serve all notices required to be given in accordance with the
provisions of these Bylaws and by the Act; shall be custodian of the records and the seal of the
Corporation and see that the seal is affixed to all documents, the execution of which on behalf of
the Corporation under its seal is duly authorized in accordance with these Bylaws; and, in
general, shall perform all duties incident to the office of Secretary/Treasurer and such other
duties as may, from time to time, be assigned to him or her by the President or the Board of
Directors. The Secretary/Treasurer shall have charge and custody of, and be responsible for, all
funds and securities of the Corporation and shall deposit all such funds in the name of the
Corporation in such banks or other depositories as shall be selected by the Board of Directors.
He or she shall, upon request, exhibit at all reasonable times the books of account and records to
any of the Directors of the Corporation during business hours at the office of the Corporation
where such books and records shall be kept; shall render, upon request by the Board of Directors,
a statement of the condition of the finances of the Corporation at any meeting of the Board of
Directors or at an annual meeting of the members; shall receive, and give receipt for, monies due
and payable to the Corporation from any source whatsoever; and, in general, shall perform all
duties incident to the office of Treasurer and such other duties as from time to time may be
assigned to him by the President or the Board of Directors.

ARTICLE VI

Miscellaneous

Section 6.1. Corporate Seal. The seal of the Corporation shall be circular in form with
the name of the Corporation around its periphery and the word “Seal” through the center.

Section 6.2. Execution of Contracts and Other Documents. Unless otherwise authorized
or directed by the Board of Directors, all written contracts and other documents entered into by
the Corporation shall be executed on behalf of the Corporation by the President or the Vice
President, and, if required, attested by the Secretary/Treasurer or an Assistant
Secretary/Treasurer.

ARTICLE VII
Amendments

Section 7.1. The power to make, alter, amend or repeal these Bylaws is vested in the
Board of Directors, but the affirmative vote of a majority of the actual number of Directors
elected and qualified, from time to time, shall be necessary to effect any alteration, amendment
or repeal of these Bylaws.



