
  

ORDINANCE NUMBER:  081004 
 

AN ORDINANCE AMENDING FINANCIAL GUARANTEE  
PROVISIONS AND RELATED FORMS 

 
WHEREAS, the Town of McCordsville, Indiana, has heretofore, by Ordinance, elected to become a member of the Hancock 
County Area Wide Plan Commission subject to all Ordinances associated therewith; and 
 
WHEREAS, the Hancock County Area Plan Commission and the Hancock County Board of Commissioners have heretofore 
adopted an Ordinance revising and amending the financial guarantee provisions and related forms of Section 155.004 of Chapter 
155 of the Hancock County Code; and 
 
WHEREAS, the Town Council of the Town of McCordsville, Indiana, now believes the adoption of said amendment is in the 
best interests of the health, safety, and welfare of the citizens of the Town of McCordsville, Indiana. 
 
BE IT THEREFORE ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF McCORDSVILLE,  INDIANA, that: 
 

SECTION 1 
 
Section 155.004 of Chapter 155 of the Hancock County Code is hereby amended to add the following definition: 
 

Incidental Improvement(s):  A physical improvement, facility, or fixture together with its associated public right-of-
way limited to:  asphalt surfacing, streetlights, sidewalks, multi-use paths, monuments and markers, grouting of pipe, 
landscaping, and/or permanent seeding. 

 
SECTION 2 

 
Section 155.053 of Chapter 155 of the Hancock County Code is hereby amended to read as follows: 
 
 Section 155.023 FINANCIAL GUARANTEES 
 

(A) Financial guarantees shall be required for all proposed incidental improvements not completed prior to 
signing of the plat by the Plan Commission, the County Board of Commissioners, and the Town Council of 
the Town of McCordsville, Indiana and for all completed improvements as required by the Subdivision 
Control Regulations. 

 
(B) A maintenance bond shall be required prior to the signing of the secondary plat by the Plan Commission, the 

County Board of Commissioners, and the Town Council of the Town of McCordsville, Indiana and shall: 
 
 (1) Run to the County Board of Commissioners and the Town of McCordsville, Indiana; 
 

(2) Be in an amount equal to 25% of the cost, as estimated by the County Board of Commissioners and 
the Town Council of the Town of McCordsville, Indiana of all improvements and installations as 
required by 155.090 through 155.098; 

 
(3) Be with surety satisfactory to the County Board of Commissioners and the Town Council of the 

Town of McCordsville, Indiana; 
 

(4) Warranty the workmanship and all materials used in the construction, installation and completion 
of the improvements, and installations to be of good quality and to have been constructed and 
completed in a workmanlike manner in accordance with the standards, specifications and 
requirements of this chapter and the plans and specifications submitted to the Plan Commission, 
the County Board of Commissioners, and the standards, ordinances, and resolutions setting 
standards for the Town of McCordsville, Indiana; 

 
(5) Provide that for a period of not less than 36 months after the installations and improvements have 

been completed or are accepted for public maintenance by the County Board of Commissioners and 
the Town Council of the Town of McCordsville, Indiana, the applicant will, at his or her own 
expense, make all repairs to the improvements and installations or the foundations thereof, which 
may become necessary by reason of improper workmanship or materials; and 

 
(6) Bear an “A” rating or better as ranked by a reputable insurance rating firm to the satisfaction of the 

Board of Commissioners and the Town Council of the Town of McCordsville, Indiana. 
 



  

(C) A performance bond shall be required prior to the signing of the secondary plat by the Plan Commission, the 
County Board of Commissioners and the Town Council of the Town of McCordsville, Indiana, shall: 

 
(1) Run to the County Board of Commissioners and the Town Council of the Town of McCordsville, 

Indiana; 
 

(2) Be in an amount equal to 125% of the cost of the cost, as estimated by the County Board of 
Commissioners and the Town Council of the Town of McCordsville, Indiana, of all incidental 
improvements and installations as required by 155.090 through 155.098.  All improvements and 
installations as required by 155.090 through 155.098 and all ordinances, resolutions, and standards 
as established by the Town of McCordsville, Indiana, except for incidental improvements, shall be 
completed and approved prior to signing of the secondary plat by the Plan Commission, the County 
Board of Commissioners, and the Town Council of the Town of McCordsville, Indiana.  The 
incidental improvements shall be completed within 12 months from the date of recordation of the 
plat except for sidewalks, streetlights, and asphalt surfacing which shall be completed within 36 
months. 

 
(3) Be with surety satisfactory to the County Board of Commissioners and the Town Council of the 

Town of McCordsville, Indiana; and 
 

(4) Be valid and effective until the improvements are installed to the satisfaction of the County 
Commissioners and the Town Council of the Town of McCordsville, Indiana at which time all 
required maintenance bond(s) shall be posted for a period of not less than 36 months. 

 
(D) Cash bonds or other negotiable securities that are acceptable and assigned to the County Board of 

Commissioners and the Town Council of the Town of McCordsville, Indiana may be posted with the Board 
of Commissioners and/or the Town Council of the Town of McCordsville, Indiana in lieu of the performance 
bond. 

 
(E) Bear an “A” rating or better as ranked by a reputable insurance rating firm to the satisfaction of the Board of 

Commissioners and the Town Council of the Town of McCordsville, Indiana. 
 

(F) The Board of Commissioners or the Town Council of the Town of McCordsville, Indiana may grant 
exception(s) to the provisions of this Section upon the recommendations of the County Surveyor, County 
Engineer, and County Environmental Health Specialist. 

 
SECTION 3 

 
Appendices F, G, H, I, S, T, U, and V of Chapter 155 of the Hancock County Code are hereby incorporated into this ordinance 
and amended or added to read as attached. 
 

SECTION 4 
 
Introduced and filed on the 10th day of August, 2004.  A motion to consider on first reading on the day of introduction was 
offered and sustained by a vote of 5 in favor and 0 opposed pursuant to Indiana Code 36-5-2-9.8. 
 
Duly ordained and passed the 10th day of August, 2004 by the Town Council of the Town of McCordsville, Hancock 
County, Indiana, having been passed by a vote of 5 in favor and 0 opposed. 
  
     TOWN COUNCIL OF THE TOWN  
     OF McCORDSVILLE,  INDIANA 
     
    Voting Affirmative:    Voting Opposed: 
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