
January 09, 2025

metaCRE
Attn :  Craig Ramsay
6500 Westfield Blvd.
Indianapolis, IN 46220

Re:  Property Acquisition Offer- 6270 W Broadway, McCordsville, IN 46055; Parcel Number 30-01-26-100-003.002-018

Dear Mr. Ramsay, 

I first want to thank you for working with the Town of McCordsville and the processes we must follow.  Per our discussions, I am writing to advise you that the McCordsville Redevelopment Commission (MRC) is interested in acquiring the property in whole located at 6270 W Broadway in McCordsville, Indiana 46055 (Parcel #30-01-26-100-003.002-018).

The MRC would like to submit a formal offer to purchase the property for $225,000.00362,500.  This offer does not exceed the State mandated average of two appraisals.   Please note there are no realtor fees on the Town’s side.  The MRC has taken the public steps necessary to provide an offer to purchase the properties at their meeting on January 7, 2025, as per State Law.  

This offer is contingent on the following conditions:

· The MRC agree to provide and sign six seven(67) dedicated parking spot spaces to the Owner in both the temporary and permanent parking lot; however, until MRC decides to begin construction, the use of the current parking spaces with current signage shall remain intact.  Also, Seller shall have the right to be able to use the parking spaces during construction but shall not obstruct said construction and will be mutually agreed upon by both parties.  
· Spot Parking space locations can will be agreed upon by both parties.
· Dedicated spots parking spaces would terminate seven (7) years upon transfer of ownership of the salon property located at 6300 W Broadway.  Such language shall be recorded as part of the deed.
· The Town lot will continue to be public parking and available for use on a first come, first serve basis if the reserved spots were eliminated.
· The Town will complete the new parking lot no later than December 31, 2026.
· Buyer agrees to use MRC’s inhouse attorney at their own expense to prepare the purchase agreement for Seller’s review.    
· A Survey is to be completed by the MRC prior to closing.
· Owner provides MRC with a clean site 
· A clean Phase I environmental site assessment:  A Phase I environmental site assessment may be performed and reviewed by the MRC at its sole discretion and expense.  Any Recognized Environmental Conditions or other environmental concerns identified in the Phase I are to be discussed by both parties. 
· Closing Costs to be shared between parties.
· Clean title work and review of any easements that may exist.
· Final approval by the MRC on or before 1/22/2025.    

Please execute the offer letter below and return this form to the Town Offices located at 6280 Vail Road or scan and email this letter back to tgropp@mccordsville.in.gov.  

If you would like to discuss any details of this offer, please feel free to contact me directly at (317)335-5146.  Thank you for your consideration.

 This Letter of Intent only sets forth the basic terms that may or may not become part of the purchase agreement.  It is not based on any agreement between the parties, nor is it intended to impose any obligation whatsoever on either party, including without limitation an obligation to bargain in good faith or in any way other than at arms’ length.  The parties shall not be bound by this offer or any other agreement until such time as a Purchase Agreement for the Premises is fully executed.  This paragraph supersedes all other conflicting language.



Respectfully,
						
[image: ]

Tim Gropp
Town Manager, Town of McCordsville
Cc: Beth Copeland, Taft Law


ACCEPTANCE OF OFFER

I, _________________, the Owner Representative of the above-described property or interest in property, hereby accept the offer of $225,000362,500 and additional stipulations above made by the McCordsville Redevelopment Commission on this _____ day of January 2025.    

	

Accepted:  ______________________________
[Name], [Title]




Rejected:  ______________________________
[Name], [Title]

	

Date: ________________






Date: ________________

	


Counteroffer (if rejected): ___________________
(Please initial counteroffer)
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