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TIMETABLE AND CHECKLIST
$1,750,000
  
TOWN OF MCCORDSVILLE, INDIANA 
GENERAL OBLIGATION BONDS, SERIES 2022
Date
Action
Late August/early
September
Bond Ordinance and Appropriation Ordinance prepared; financial parameters prepared; schedule of proposed projects prepared; municipal advisor prepares initial draft of Term Sheet - Done
September 13
Meeting of Town Council to introduce Bond Ordinance and Appropriation Ordinance; set date for public hearing on additional appropriation of Bond proceeds 
September 20
Notice of public hearing on additional appropriation of Bond proceeds published in the Daily Reporter 
By October 10
Term Sheet finalized and distributed to potential bidders 
October 11
Meeting of Town Council to hold public hearing on additional appropriation of Bond proceeds; adopt Bond Ordinance and Appropriation Ordinance 
October 18
Notice of determination to issue Bonds published (first time) in the Daily Reporter; notice posted in 3 public places in the Town
October 19
Town selects financial institution to purchase the Bonds based upon responses to Term Sheet; closing date scheduled and closing documents prepared
October 25
Notice of determination to issue Bonds published (second time) in the Daily Reporter; notice posted in 3 public places in the Town
Week of October 25
Bond documents circulated for signature
Week of November 7
Pre-Closing
Week of November 7
Closing
Assumptions:
· All bodies comply with Indiana Open Door Law
· No project is a controlled project 
· Bond issue is within Town’s constitutional debt limit (i.e., par amount of bonds, together with other general obligation indebtedness of the Town, is not greater than 1/3 of the Towns’ net assessed value)
· Bonds sold by negotiated sale through Term Sheet bid process; purchaser will be required to sign a sophisticated investor letter
· Rating will not be obtained
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