DECLARATION OF OFFICIAL INTENT

TO REIMBURSE EXPENDITURES

WHEREAS, the Town of McCordsville, Indiana ("Town") intends to finance the cost of certain additions and improvements to the municipal sewage works of the Town pursuant to an ordinance authorizing the same ("Project"); and
WHEREAS, the Town expects to issue debt in the estimated amount of $6,000,000 in aggregate principal amount for purposes of paying and reimbursing costs of the Project;
NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF MCCORDSVILLE, INDIANA, THAT:
1. The Town hereby declares its official intent to complete the Project; to reimburse certain costs of completing the Project with proceeds of either temporary or long term debt to be incurred by the Town, and to issue debt in an estimated amount of $6,000,000 in aggregate principal amount for purposes of paying and reimbursing costs of the Project.
2. This resolution shall be in full force and effect from and after its passage.

ADOPTED this 14th day of January, 2020.
TOWN COUNCIL OF THE TOWN OF MCCORDSVILLE, INDIANA
_______________________________________

Barry Wood, Town Council President
_______________________________________

Thomas R. Strayer
_______________________________________

Branden Williams
_______________________________________

Larry Longman
_______________________________________

Greg Brewer
ATTEST:

________________________________

Clerk-Treasurer
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